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made by such Judge shall be the actuarial equipment of
such lump sum value computed as of the date of death of
such Judge. h1s is simply to be fair to the beneficiaries
in case the Judge passes away prior to date of retirement,
and it is a clarification amendment. I so move 1t be
adopted.

PRESIDENT: Any further discussion of toe Committee amend
ments. The question is shall the Committee amendments
be adopted. All those 1n favor of :he motion say aye.
Those opposed say no. The Committee amendments are adopted.
The Committee amendment have been adopted. Senator Whitney,
b ack t o y o u .

SENATOR WHITNEY: .'iow, I would like to explain the bill.
LB 4...wait a minute here. Wait a m1nute. You have to
change the number up there to 478.

P RESIDENT: A ha . Ver y g o o d .

SENATOR WHITiiEY: This is the one we Just passed the Com
mittee amendment on. LB 478 would 'ncrease the flexib111ty
of the Judges retirement system by permitting opt1onal forms
of annuities as retirement, including Joint and survivor
options. Tne present statutes reauire that all retired
members rece1ve their life annuity with a refund of the excess,
if any, of the employee contributions over the sum of the
annu1ty payments made in the eventof death after ret1rement.
This bill would provide a Judge with some prov1sions for
providing a ret1rement for h1s widow in the event that he
should precede her in death. At present, there is no such
provis1on for surv1ving benefits. Passage of this b111 would
result 1n no f1scal impact on the state since all options
on annu1ty elect1ons would be computed on an actuarial
equivalent bases. Alternative annuity options are available
in the other state Retirement Systems and do lend greater
flexib111ty to these systems, therefore, it appears that
we should do the same thing for the Judges, and so I move
that this bill be advanced to E & R Inlt1al.

PRESIDEii: Any further discuss1on of LB 478? Any dis
cussion? The question is shall LB 478 as amended then be
advanced from General File to E & R Initial. All those
1n favor vote aye. All those opposed vote no. Voting on
the Final passage...excuse me, vot1ng on the advancement
of LB 478. Have ycu all voted? The clerk will record.

C LERK: 3 ? a y es . 0 nay s , 1 7 n o t v o t i n g .

PRESIDENT: The bill is advanced. That will bring up LB 480.

CLERK: (Reading in background-Inaudible)

PRESIDEiiT: Senator Whitney, do you want to handle the Com
mittee amendments.

SENATOR WHITNEY: Yes. Nr. Preside..t, I move that the Com
mittee amendments be adopted. The purpose of this Committee
amendment 1s so ti at it would rot be retroactive and would
apply to the persons 1nvolved from the effective date of
this act forward. Persons appeared who said that it wou'.d
create some problems to make 1t retroactive, part1cularly,
those who are interested in the present Retirement Program.
So, I move the Comm1ttee amendments be adopted.

PRESIDENT: Any further discussion of the Comm1ttee amendments?
The question is shall the Committee amendments be adopted.
All those in favor of the motion say aye. Those opposed say
no. The Committee amendments are adopted.

SENATOR WHITNEY: '.low, I move that the b111 be advanced to


